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Vodacom” ' MTN
Saudi Telecom
Zain Etisalat
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Zain
2007 6 250 130
2007 9 268.3
106.10% 2
- 2
2006 3Q 2007 2Q 2007 3Q
Zain 1,513,000 1,518,000 1,536,000 1.52%
Wataniya
1,023,080 1,106,216 1,147,000 12.11%
Telecom
2,536,080 2,624,216 2,683,000 5.79%
Global Mobile
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- 3 Zain 2007 3Q
Zain 153.6 58% 2008 3Q 3
Zain 203.2 47% 2003 Firstlink
91.1% 4 2390 437
Zain 31.9 35%
Zain 700 70% 2008 1 6 MTC-Atheer
Orascom
Iragna Zain
MTC 57.6 52% 2008 4
Touch
Zain 340.8 52% 2006 Mobitel 61%
13.32 1373
Zain
Zain 2005 5 Celtel
MTN Orascom SingTel
33.6 3363 Zain Celtel 100% 2007 7
2007 9 Celtel” 2,477.7
14
2006 5 31 Celtel Vmobile 65% 10.05
1036 2006 9 6
One Network One Network
6
Celtel 2007 10 22 Western Telesystem Ltd
Westel 75% 1.2 124 Zain 2005
Celtel 100 1 307

Celtel Zain 2008 7
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2007 9 14 10 1
Zain sub-Saharan
ARPU Westel
ARPU
Zain 7 3%
Zain 2007 3x3x3 ACE -
2011 EBITDA 60
6091 7000
10
Zain
2
ACE
Zain 2008 1 28 2007
32% 59.1 6318 EBITDA 25% 25.6
2639 11% 11.3 1165 2007
22 56% 4240
Zain 2008
Etisalat UAE
Etisalat 1976 2007 2 UAE
Etisalat 60% UAE
2006 1 2 Emirates Integrated Telecommunications
T ACE Accelerating the growth in Africa Consolidating the existing assets

Expanding into adjacent market
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Company EITC -
2007 2 du
Etisalat EITC GSM W-CDMA 4 UAE
- 4 UAE
2006 2Q 2007 2Q 2007 3Q
Etisalat GSM 5,100,000 4,890,000 4,790,000
Etisalat
100,000 1,100,000 1,400,000
W-CDMA
EITC GSM 510,000 680,000
EITC W-CDMA 20,000 200,000
5,200,000 6,520,000 7,070,000
Global Mobile
UAE
6,000,000
5,000,000 [}
4,000,000 [
@ 2Q2006
3,000,000 [ ® 2Q2007
2,000,000 [ 0 3Q2007
1,000,000 | I
0 I
Etisalat  Etisalat W- EITC GSM  EITC W-
GSM CDMA CDMA
Global Mobile
2007 2 ETIC 2007 3Q
88 ETIC du 2010
UAE 30%
f EITC 40% Mudabala Development Company 20%

Emirates Communications & Technology Company 20%
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Etisalat 2006 63%
ETIC du Etisalat UAE
Etisalat Zain 2004
Etisalat 2004 2 GSM 325
3350 Etihad Etisalat 2005
5 Mobily Mobily 2007 9
975
Etisalat Zain 2005 2005 5 Atlantique Telecom
50% 6
GSM 2005
2006
7 MOOV
5 21% 70
MOOV
Etisalat 2006 2006 Atlantique Telecom
130
Etisalat
Etisalat Canar 37%
Canar 2006 1 38%
44% Canar 2006 12 CDMA2000
1XEV-DO Rel.0 3G
Etisalat 2006 7
3 GSM 29 2989
Etisalat Misr 2007 5 3
25% 2007 9
300 10.8% Etisalat Zantel 51%
2007 10 17%
Etisalat
2006 5 Etisalat ATRA Afghanistan
Telecommunications Regulatory Authority 4 GSM
2007 3Q 2006 4 12
PTCL Pakistan Telecommunications Company Limited 26%
PTCL
PTML Pak Telecom Mobile Limited
Ufone 2007 3Q 1542
Etisalat 13
2007 2Q 5
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(] 5 Etisalat 2007 2Q
Etihad 830 2008 3
Etisalat Zain
PTML 203.2 2006 PTCL 26%
Atlantic 130 2006
Telecom
Canar N/A 2006 12 CDMAZ2000
1XEV-DO Rel.0
Etisalat 100 2007 5
Zantel 48.1 2007
N/A N/A 2006 5 4
GSM
Etisalat Annual Report 2006 Informa Telecoms & Media
2007 12 17 Global Mobile Etisalat Mohammad Hassan
Omran 30 3092
50 5154 COO
Ahmad Abdulkarim Julfar Etisalat 14
1443 41 4226
2008 3 12 Global Mobile Etisalat
2008 3
Etisalat EMTS
Emerging Market Telecommunications Service Etisalat 40%
2008 3 Etisalat
14
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MTN Group
MTN 1994 74%
Vodacom Vodafone Telkom 2 MTN 2006
34% Vodacom 21
2007 9 2007 6 12%
2007 9 SEA 33% WECA
47% MENA 20% 6
2007 9 ARPU 17 1752 16 1649
MTN ARPU 20 2061
[ 6 MTN 2007 9
4740 MTN South Africa 100% 1407.6
2850 MTN Uganda 97% 209.4
160 Mascom 53% 75
930 MTN Rwanda 40% 57.6
110 MTN Swaziland 30% 35.6
1150 MTN Zambia 100% 19.4
14000 MTN Nigeria 82% 1498.5
2260 Investcom 98% 387.2
1725 MTN Cameroon 70% 223.8
2260 MTN Cote d’lvoire 60% 230.2
780 Investcom 75% 56.2
340 MTN Congo SA 100% 27.9
950 Investcom 75% 52.3
150 Investcom 100% 17.6
320 Investcom 60% 27.2
1910 Investcom 75% 289.6
2150 Investcom 83% 142.6
7070 MTN Irancell 49% 372
370 Investcom 85% 188.4
3130 Investcom 100% 87.7
90 Investcom 100% 10.6
MTN
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STC Saudi Telecom

STC 2007 30Q
STC 62% 1664
Etisalat Mobily 7 STC
2007 4Q 22%
2007 92% 2008 Zain
7
2006 3Q 2007 2Q 2007 3Q
STC GSM 13,100,000 15,629,090 16,239,560 23.97%
STC W-CDMA 70,000 149,900 205,560 193.66%
Mobily GSM 4,520,000 7,000,000 7,800,000 72.57%
Mobily
280,000 1,300,000 1,950,000 596.43%
W-CDMA
PTC 38,830 90,130 95,210 145.20%
18,008,830 24,169,120 26,290,330 45.99%
Global Mobile
18,000,000
16,000,000
14,000,000
L2ooo
8,000,000 ; §Q§88;
6,000,000 Q
4,000,000
2,000,000
0 L |
STC GSM STC W- Mobily ~ Mobily W- PTC
CDMA GSM CDMA
Global Mobile
2 3 STC
3 8
STC 9.07 935
26% 24%
IPO 3
2008 30Q
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Zain Etisalat STC STC
2007 7 STC Maxis 2007 3Q
880 Binariang Maxis 25% 30.5
3144 Maxis 65%
Aircel 2007 2Q 803 PT Natrindo
Telepon Seluler Maxis Lippo Telecom 2007 3Q
1500 51% Maxis Aircel Lippo
Telecom Maxis 3 43 4432
Maxis
STC
STC Maxis
STC
150
2008 1 21 STC Oger Telecom 35% 25.6 2639
Oger Telecom UAE
Tark Telekom 55%
3 CellC ISP
Cyberia 95%
Turk Telecom ADSL TV
2006 ADSL 282 3 Avea
81% Avea 2006 145 750
Cell C Virgin Mobile JV 2006
320
STC 2007
STC
Etisalat Mobily 2008 Zain
Batelco
PCCW Verizon
STC
Oger Telecom STC
6

STC 2010
STC

10%

PAGE 12 of 17



KDDI RESEARCH INSTITUTE, INC

Emerging Market

Zain Etisalat UAE STC
Q-Tel st
Etisalat 50 5154
Zain 15 Etisalat
11 MTN 15
Vodafone
5 Vodacom
53% Orascom Telecom
FT Alcazar Capital limited 3.9
402 Telkom Kenya 51% s 2 Telkom Kenya
CDMA
FT FT
1300
5% FT

| @
1 Q-Tel 2007 1Q Asia Mobile Holding AMH Singapore Technology Telemedia

6.35 654 AMH StarHub
49% Indosat 41.9% 2007 6
Shenington Investments Shin Satellite 49%

Shenington Investment Shinawatra 100%

Lao Telecommunications 49% Q-Tel AMH
Q-Tel 2007 3 Wataniya 51% 2007 2Q

Burrag Telecom
75%

sz FT 3 5

FT 40% 30% 30%
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FT
2007 2Q 1000
5
1 4000
MTN ARPU 17 1792
MTN Zain Celtel 11 2007
4087
2007 MTN 38.8% Globacom 30.3% CelTel 27.1%
3 2008 3 Etisalat
Vodafone FT Zain Etisalat MTN
ARPU
W-CDMA/HSDPA
3G ARPU
Zain
8500
2006 23.9%
2008
2007 3Q 1 Viettel
937 2 3 VNPT Vietham Post & Telecommunication
MobiFone VinaPhone 850 631 3
SPT Saigon Post & Telecommunications Service Company SK Telecom
BCC Business Cooperation Contract S-Telecom 197
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- 1
EVN Telecom Hutchison Vietham 2008 1 18
Hutchison Vietham CDMA GSM
Hutchison Vietnam 2007 1
ARPU 3
309 GSM
2008 MobiFone Viettel MobiFone
VinaPhone 2007 8 Vodafone
2007 9 Altimo 2
VimpelCom”~ 2 32.9% NTT
MobiFone FT SingTel T-System Vodafone Telenor
STC Bharti Airtel
Zain Etisalat
Telekom Malaysia ™
2008 2Q
TM International T™I RegionCo
2 Celcom T™M 2007 3Q
675 T™I 6 Excelcomindo 2007
3Q 1381 Aktel 2007 3Q 700
Dialog Telekom 2007 3Q 396 Spice Telecom 2007 3Q
348 MobileOne 2007 3Q 1467 T™I
Cambodia 2007 3Q 28.3
RegionCo ™ TM RegionCo
STC Celcom Maxis
Binariang Zain Etisalat RegionCo
m
~ 1 2008 1 31  TeleGography Pioneer 2007 CDMA
600 CDMA
S-Telecom EVN Telecom
2007 GSM 2200
2 VimpelCom Millennium Global Solution Group
GTel Mobile 2008 2 2 VNPT
GTel 1800MHz 7
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MENA Middle East North Africa

Orascom Telecom 2008 Hutchison Telecom 14.2% Hutchison
Whampoa Li Ka-shing 2
Iragna Zain
2008 1 30
3G
3G/W-CDMA Orascom
Telecom CHEO Technology 75% Orascom Telecom
25% Korea Post and Telecommunications
25 4
1990
Zain 15
UAE Etisalat 10
STC Q-Tel 2007
2008 Zain 3
STC Zain
Zain ARPU
UAE Etisalat

Zain UAE Etisalat
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