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thredUP OFENUC X % &, 2021F DR O HE AT HHEIZ960fE (12986374
B2 CTH b, 20224F 1 1324% 4 D 1190(% F v (15Jk6652(5 ) 2R RIAF T
w3 (MR, 5T, 2025F I IZBIEORK2MF I, 20314E1CiZ, 77 A+ 7
7viavoREO2UFICECKET R LI NTVE, THALALKORER
IS 2 HETISORER 2 MEAIC R 2 &, JLKk386%5, BikeE T 7V AH 465
CRBETITRTH L, T TYT. SINTH3MGE. BINI2FoRERL k-
THH (KFK2), IOl Td HETLO ZRES AT TH 5,

MHRERKOEETSETH 2 KE IR, AL 2703832 50 TE0, Kb~
— Ty b 2T HRKREVETH S, HEOTGHEEIL, 20184232401 F v (3JK
15944 ). 20194E13280(% F v (3JK6859f) TdH 3, 20204E13270f&E F v (3
Jk55435H) &7 0. 202141135065 F v (4Jk60741EFH) <. BiIET3EILLED
BL Tw 33 (KFK3), KENCK SISO RN b iEE X7 — LIk o T b,
72 203, mETR, AERBIERTLEORBEITITAEZ M 97747V 1]
T, HEE DT RTCORELZHHFICT 2472 L, HEO LY F—#Eo b DT
BTWZEZRLTWS,

Zhick LT, HROWETE (KE - 248fi5) <T1320204124010{ZM <L 2>
. KREOV/I0REOHECTH 5, EFIZ, 1HRETOWML w32, 20
BIEIKE LY Ky, ZFT I, HEDGOZ) -T2k TR 5 &,
20214E O IGHALIZ. RIfEH11.7%8 D 2Jk6988E M TH H . * D 5 bIREl - Hiffi
flt. 14.4%8E M 4587EMH & s> T35, ZOHERKE LT, AAAYVEED 7
V=7 7Y CORGIBEMLCnw3 2 enbiFonsd, AAn) OREHFERC
Lzl, V=770 [ ArAh)] BEThE~—7 v b7 LA RFETIE, 2022
FEOHIAS 1 U o5E LS dATERBALL T19%8E ML <Esh, HRATL 7 ) ~7T
TV B) 2—=AMGZ FAGLOoD0H BT LI DR R 5,

12022 Fashion Resale Market and Trend Report | thredUP P2~ 4
(https://www.thredup.com/resale/#size-and-impact)

21k Fr=131.641 (2023%2HIHE X HHBTTML — ), TR L

3] 7!

*HUFFPOATHAMR (4 ¥V 2o N[V TV T4 &M, 77 vvavie i~
(https://www.huffingtonpost.jp/entry/loveisland-used-

clothes_jp_62983bdee4b07aa93895bec9)

SYHA 7 NlfE [ Y 22— ZREROHIGHEHEE2021] (202040
(https://www.recycle-tsushin.com/news/detail_6396.php).

2022 (20214EkR) (https://www.recycle-tsushin.com/news/detail_7557.php)
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([Mz*&1] HROEEDHHOHER & FHl

Secondhand Is Becoming a Global Phenomenon,
Expected To Grow 127% by 2026

The global secondhand apparel market will grow 3X faster than the
global apparel market overall.

20m
The fastest growth is expected

to happen in 2022 at 24%.

e $1198

2023

2025

2026

o $508 $1008 $1508 $2008 $2508.

@ North America @ Europe @ rsia @ africa @ Australasia @ south America

(H#1) thredUP 2022 RESALE REPORT

https://www.thredup.com/resale/#size-and-impact
[RF2] EXEOHEFHZDKRE

North America Leads Global Secondhand Apparel
Market Growth

EUROPE

NORTH AMERICA
The secondhand apparel

market to grow 8X faster than
the overall apparel market.

AFRICA
SOUTH AMERICA Nearly 4X faster growth
4X faster growth

ASIA & AUSTRALASIA

Nearly 3X faster growth

(HH1) thredUP 2022 RESALE REPORT

[M%3] KEFHZBICH T2 HETHOHER

Resale is expected to grow

mr [6X

faster than the broader retail
clothing sector by 2026.

$828

$608 [—
: s
Ea
In202), resale saw
— 58% growth, the -
$408 %
highest in 5 years, (LD 0

00 MW MW 205 06 20 08 00 200 202 %2 o W X006

© Ressle @ Tradtional Thvift and Donation . Total Secondhand

(Hi#2) thredUP 2022 RESALE REPORT
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WK CIITEBR ARSI 2 (et 2 KA H R VW CHRE - fifTIhTw 3, T,
HEOTIBIEREZRML L T2, WINTIR, FCic HERAEEFEML] (EPR:
Extended Producer Responsibility) & 9 $llE AT T3, OECDICX 3 &,
EPRIZ. [HEZ OGN T 2 HELHG T 4 794 7 L OHEZOBRS £ YL
RTBPREBET 7u—F] LERINTw2!, BREATH. EPRIZEEE D,
ZOEELZEEBAER I, BEINLZBRICBNTH, BB oMEY R Y) 22—
A2 YF A ARG I EDOEL (WM EE) 28 L wHIFEZ
TR LT3 2070, AEFE. NI EERRICN L TORETEZ AR
LA o7eh, EPREARIZ, Hien®Be LT, AR >H RO Y F 470
DD OEEFEE THREZADRTNIT RO R\,

EPRTHETL T3S 7 7 v ATIEHERkOEM - A - WEonFicmx.,
20224E 5 5 13, MHERLL R E DA T ) — AR RGBS ., FENFE - 2B D
HIEL oY, 2 LT, BAA, VA4 2 A02HFMREBEMNT L5 (TEERR
#iE355%),

7 7 v ALIAC HEPROE A ITHEA TV B, FA4 Y Tl REE 2072 L
fLL T3, SETH2023ED L AEEHICHEDaHEE KD 278 &, BRI ICE A
T5, HICHFIHLZPWCO L KR — boid, JEETEPRBETEIND L, TET
HiGEBEHEL T2 ) 34 7 VEROFRIRKER v M2 EERRKE LTE
HT 2z Lichs oz RL W3,

F 7. KETIF20224F1H1C, =2 —32— 7D Anna Kelles LfEigE 628 [7 7
yvavHdARATFEY T4 LS RHHE LS ] (Fashion Sustainability and
Social Accountability Act A8352/S7428) % & ICig L7z, Ak =86, 78

V'OECD MERAEZEFL—ENBRERVERDO-ODT v 7T —F - WA XV R
(TR0 ] 20164E12H . HIGE = (ENZEREWNTTERHT) . SEHERE  GhERBRETHN T ST
HE) R
(https://www.iges.or.jp/jp/publication_documents/pub/policy/jp/5628/OECD_EPRJP
Nsummary201612.pdf)

JFRICR L

PR B ho e zoE E AL LTHAMT S [V a2—X] &, —E, &
THLVEEICT S VS A 7] TG EIC TV X4 2] $575KEL0, FM
DBHDHF AR bR,

SEREEE [PPRR23%EM  BREE - fEERANth S - ML RRIEAE] 8 3 HifaER A2 DB K
(T U 7 TR BE D A TR
(https://www.env.go.jp/policy/hakusyo/h23/html/hj11020303.html)

NN\

4 Implications of European and UK Extended Producer Responsibility Changes - PwC
UK  (https://www.pwc.co.uk/services/legal/insights/implications-of-european-and-
uk-extended-producer-responsibility-changes.html)

SJETRO [EERRFE2H ICHE T, EEREFELR~KE A% (772 v R)]) [FEE
YIDth e ~DIRIC] 1T THRHEENNIC S & (TEERFE I #355%)
https://www.jetro.go.jp/biz/areareports/special/2020/0601/d20d98ef8e3131f1.html

6 [
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LA, V-2 280 REMoEE, fEsE. —BURFFEERED
A A — L=V R ETARTIEEPEL 5, ENLZMECIIHEKTE LD
20D8EBRIENS L b, ZONRIAREKRINS,

oL, WeKkTiE, BEKIC X o T, VA 7 vBRoaiHR &EDRFRE D E 2
DI BH 5, KEDEE IR MO LY | o KBt LA L. XTI
fiit& MR E TG IER T 2 WREE D B 25, BRIERIEICEL L WK TiE, BUF 23
TRUARELCKEOLEEDOWVPEZR LT bWz d, [ 77y yav T
WENBDH L7 7 v AOWNY A, e — A TORAEL 2K L2035 B |
EODEOREE bIERL T bl

2 REDIISYTT

BREEREIC LIS U 7z ik 0 B e e b, WA TG AME L Tw» b, JEHilkGE Tk
B, Ay VEBIBRH L7 )=T 7T OHEREKE L TWwWS, 28T, KE
DREWN 7 V=T 7Y 235, 22CTo [7)~T7 7V ] Offlx, MART
) RGEHT AT 7Y ICRELT, FHECHA P EDZEKR TS T
%, RKEOREKEN 27 V~=T 7V iE, GRT 7V FOLKIES Ny 7 E%FTBHEL T
WETZVT TN e, AV aTATCEARMKOMmETELTCWE 7Y =T 7
VicKilEns,

2—-1 BRI SVRRIINT T

20114 ICAIZE L, 20194 1C Nasdaq 35 % 72 L 72 TheRealReal?lx, &7 7 v
ez & Lz ie HDECTH %,

=77 v F OGUCCI®°MULBERRY 7 & & b 2# L4, CHANELZ: & o Efk 7

VB84 [SUSTANABLE FASHION Z D77 v a v ZFEIIC]
(https://www.caa.go.jp/policies/policy/consumer_education/meeting_materials/assets/
consumer_education_cms202_220713_04.pdf )

2 Nasdaq The RealReal Deal: Online consignment store The RealReal files for a $100
million IPO (https://www.nasdaq.com/articles/the-realreal-deal:-online-consignment-
store-the-realreal-files-for-a-$100-million-ipo-2019)

SHEBEERELRIEL 727 7 v FOHIRME X kot b I T v — FillERH 5,
HEED62%LA Loy ThiilERth b REL b7 7 v a v 77 v FhbHWE
V| & [a[%, CISION Vestiaire Collective x BCG: The Consumer Behind Fashion's
Growing Secondhand Market (https://www.prnewswire.com/news-releases/vestiaire-
collective-x-bcg-the-consumer-behind-fashions-growing-secondhand-market-
301155255.html)

*FASHIONSNAP.COM [ 'y F &% « U 7Y T Ah— b F—v oy Tfiflh hili 7
A7 0%A VT4 v CTlRFE] (https://www.fashionsnap.com/article/2020-10-06/gucci-
therealreal/)
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7 v FORBNDBL B H3, B ORMABIRTEIN Tl e RRFE L b H D
L ZhTdh, @k7 7 v Pz, Beicd s Az, e LizEEL w32,

TheRealRealld, 20154EKFf T, Efk7 ¥ — F ®Neiman Marcus & i % #5 A 72,
To8— L OEELPEEOAT ML, R EE IS, BeTiEnl, 78
— FOEEFHFTE VIS LHEENEL 2D LLAT, 75— F TOHEZET
5HND H B3

FLUEHK7 7 FEHRLICEY > Twb 7 ) ~7 7V icthredUp23® 5, [ZfF)
ICHHE LT3 8w ) Bs H %, thredUpIcBHI L 72 B ik 3 & Rk
DNy IHRHBICHEING, ZRICHRHA L Z0WREZEANTEH LT 2L, A&y 7
B FVICREEE CERERE L, A F—Lax—YICALT{Nd, dL.
FAE, e o7 GA. ZOMMEFNTH LA TE 5, FERHIKIE5E
N ICHEE L <0, MBS L e 3%7208, Bl kb s L < Tk &
{7mb, RAKT80% D FHEE bR TRAELARVY, 2%Y, k77 v V%
FTHLHSET 2 IR HM T AL, FHLEZVCADHBLTWEZ &H 5
DZ B,

ik 77 v ¥ & D TheRealReal thredUpid, NREE LA ESECERECTH
%, Va—2LH 2@ CREORVWO D ZMMEKIC L WS AT F ) T4 &k
— L= TTE—=L LT3,

2—2 AIaAF7IFRIINITIT

NY 2T AFRORELEEARG L EEZMOWo T 0B 7 ) ~T 7 VI,
Poshmark® & Depop®2:® %,

PoshmarkiZ, 79 v FZ D AN—F v L ARy FDEHEI N T W B DO RRECT
HBT, N—F N ARV IE, ALy 077 VEILTCRRTE2DTa I 2
=T A DRI NS TV, 72, Rl 3 2Depoplcd b B2, 4 VAEX T T LICH

! Forbes The RealReal is still battling
fakes(https://www.forbes.com/sites/richardkestenbaum/2021/02/22/the-realreal-is-
still-battling-fakes-it-wont-be-easy-to-get-it-right/?sh=698f24cb1cf)

220214 (3 ATAE L HE5 0% 4 oA iftilidH (GMV) (Annual Report 2021)

$ DISITAL COMMERCE Neiman Marcus expands its collaboration with an online

consignment retailer( https://www.digitalcommerce360.com/2015/07/22/neiman-
marcus-expands-its-collaboration-reareal/)

* thredUP HP (https://www.thredup.com/cleanout)

20234, WED A v 2 —A v FEENAVERIZC XV HEOMI2E F A THRINE 1L
%V iE (https://www.navercorp.com/en/promotion/pressReleasesView/31008)

S RALPH LAUREN, RODARTEZ% ¥ @&l 7 7 v 1 & b f2#
(https://corporate.ralphlauren.com/pr_191021_DepopCollab.html)

7 Poshmark HP ( https://www.events.poshmark.com)
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Poshmark X 9, ¥ HicaIa=r—>ayv, RiEEICHEZ ANTWSE DD,
DepopT® %,

il aaF o A ZREGIED 720 DA A MBI X D 201845 5 201941 20 1F
T 7 V=77V &4EDFR Y EFREIML Tw3 25, 265 i d8EmL 7z 0k,
Depop7Z2 i J TH 52,

Depopl3sEFED 7 V=7 7V ¢, EKETEHZHOICER L Twizds, KEHE;
HEHE, BRNICARSEZ L, 2—F Kb aML 7z, 17/, A—X}+ 7Y
TRETHREAL T2, @tfoicby 27055, KEHSGZ4HE], HKET
LGBl oy = TR O TE D, FERET T, 2088z o Twa,

B LR UL 2T A2 EE D > T 3 Poshmark s O&EWIZ, BEENR %
Z77vvavicizZzbhodb rZREAFICRHEL Twb 2 & Th B, IEHHBZIEA
DEETH b, ZWRICFHL L 72Depop 7 7'V I DWW CTREILAECTH L <N T 5,

2—-3 ZHAICHFELZI R IKEED S Depop

KETFHICEFLARDO7 V=T 7Y D5 b, FiZ, Depopld, ZHRAiF & L
TIN—F v % VIR L T3, ZIROWEFch 2 [58050]) # 5B L,
HOWBER=I oD L—F—ICT 7 X TE 5% ERFHBEEED %\, Depopss
SMEL TV AR ERIZ, HOERLLICHSEIC R H8P3E . LTDLE)D
CE & D7,

' PIXELCUT Depop vs Poshmark: What’s the Best Place to Sell Clothes Online?
(https://www.pixelcut.ai/learn/depop-vs-poshmark)

2 Depop: Sales Rev. :30mil.in 2019, 70mil,in

2020 (https://www.businessofapps.com/data/depop-statistics/) tredUP:Sales
Rev.163min. in 2019,186min. in

2020 (https://stockanalysis.com/stocks/tdup/financials/)

Poshmark:Sales Rev. 204min. in 2019 261mil. in
2020(https://expandedramblings.com/index.php/poshmark-facts-

statistics/) (https://www.globenewswire.com/en/news-
release/2021/03/11/2191718/0/en/Poshmark-Inc-Reports-Fourth-Quarter-and-Full-
Year-2020-Financial-Results.html)

TheRealReal:Sales Rev.97.3mil.in 2019,84.9min in
2020(https://investor.therealreal.com/news-releases/news-release-details/realreal-
announces-fourth-quarter-and-full-year-2019-results/)

(https://investor.therealreal.com/news-releases/news-release-details/realreal-
announces-fourth-quarter-and-full-year-2020-results)

(https://investor.therealreal.com/financial-information/annual-reports)
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[F%£4) DepopDHP®D kv 7R—
depop | Q) search for items, brands, or styles... ] Q m Log in

Menswear Womenswear Jewellery Beauty More Brands

BUY. SELL.
DO IT ALL OVER.

Welcome to the community-powered circular
fashion marketplace.

New for your search "mmichelleryesss” See more

USs$11.00 US$35.00 US$25.00 US$25.00 US$70.00 US$25.00

ingzz:\elabihty Blog About Sellon Depop Jobs News Support Terms Privacy Safety Sitemaps O fd ‘Enghﬁh VHUnitedStaLef. v‘
i

(1) Depop ®HP  https://www.depop.com/
1) FFEL ZRIikEE

ZHRA, HEZ2 OB LA TV ASNSTHHLIN TV AEEEEX Y AT WD 729,
AICala=r—vavERYLT hoTw3, BAOHMNZE T TR, Cto
CTCa—F—RLA77vyavzfulhictAKIEMICRIRTE 2858 hoT s, &
NithoERNO 7 V=7 7V Iz E Y RN, HEIFZ A VRET T Lk
ECHEEZT v 7L TRiLEY, KBOGZE L flioz) LTHELATY S,
DepopiC ® . Z DHfEDMiD > T 5,

Depop DA A — L= 12|, [Depopld, 427 V~=T7 7Y L TDT T
Y74 —LTEAEL, I 12T AFHEDOIT AV AT LT, 22— KT 7V
avEBRLZ 7y avbxE25FcH 5| LHHGEL T, FRHC [
., NE2 ORI TH 2 L 2L, HREICHERS 2561%, 2Ia=74
PR—bF—2iCHfET LB TE, Ty b7 bHMEHIRT S]] &
HY, BE-RBLICHEEL TS, Rid 2 eAfEHEZED 2 2 Licknid
FEWBICO A 5,

2) 7ok DEEOIRE. RE
[ZR) ZEICiEEL 2 27200 5EEOR. wWEICDHTE ANRTWD,

ZMRBFE 77y vavicBfbt Lo T, a—F 4 42— R EXLEREAN

! Depop HP (https://news.depop.com/who-we-are/about)
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L THOXRBICRML LT LT w28, SHBICHEPF L L hd X, i,
HRDTATvT 474 LTHICELLREE-9I1C, Depoplit—2L~<—Y |
THEFRGCREDOHMN Z w0 2 ITEMMEK L Twd, Zhick-T, 9 EL a—
T A4S —bL7ZIRT, BLKIEINEADAWET LB TE L, ThiFZl
ROBELZHFI L, HUORRLZWwEWI A FbicT €5,

i X, A2 WHEBG AR TR L7720, ENTHBIEMEY) & & 2 flio
TREMBELLAEONE I TRLURELAEVREL TS, Troh XTI~
VIR LZEERERFIAT I HAED VDL, HAEETAICLTHRY 2 nKHE
ZOFELECRLTVIHEED VL, W, METIIVELIREL TR
2720, FTTAVELCTAT VT ATARKRBHATELIGMIC RoT0nb, LD
HWEER T 7 4 —VICEEE 2T v 7 LCh Y, HBECHMOFEEEZT v 7L T
WARELMDIA SN DTY=T I LR B,

3) F=L_=YDFHS v

o7 V=T 7 VDFR—LR=V DLy TR=V LB L THECHEHL 2L TH
%, Depopld. ZIRDIFHDE Yy 7 TIRFHAETTICLTWwE, 77 v avif
DX BHIREE, RCw 3720 THELD L, £T 40 X5 & ICELE
EASDHEMECAVZY, 747 —CbhD vt wHIKFEbichsd, Ml
AN —F =t lholralia=T 4 WOIHIRREZ 5,

4) TR

Depopld ZtRRImiF o cd . HHNRIRFRKELE% ., 77 v FIZZARA®
NIKE. Adidas, JordanZz & O KLU TEH SN T 5, ffitiX, 10 F 22520
FADRED % v, WATZBWR TR 7y vya vEREVWb DR, vy Fh 7
— 72 EORMICF L T3

2—4 HmEBENDERIEEE
FIFEDOHM T, BAICESZ FTOMEEEZATAHL S,

M£5k, B Smommcd s, AHloEHRED 7v 7 4 —LVERO TICH 5
O~v—=7owvnih !l Arofficiy, HREFICEZFEMLZ0ESE, 3Caviy
FEENIR~—27BRREINE, 27V v+, HEEIH, Ya—Fxy
t—VREETE D,
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[%5] Depop HmEmOEE (H@EEA~T 3 — b X —ILIEEE)

depop I Q) search for items, brands, or styles...

Menswear Womenswear Jewellery Beauty More Brands

fortunate_heart
Cosham, GB

* Kk Kk (211)

® 147 sold # Active today

CHU=

Women's Orange Dress
£25.00

(Hi#1) Depop OHP

2-5 DI1—F—EDXRH

Bz 27 )y 7358 MRSDXIICHRBEDS Y 4 — L2 HEF IS 25
fili ek FehH 78 EHIFRIR T IS L, Ik KR K DIRITR I N T2 (211) 1k, A
DANBTHE, Tk, 7V v 7 35LRE6DLIIC2IIADFHE, 2 AV %
RBZENTED, SHLEHAEORVA—LE 2 )y 7 FT5L, 70T 4—1%
REP R EARRINIEEIC RS, 2, HHEORIGLHEMLDME L & D
fHiiiCOWCTy a—F Ay 2=V CHMT 2720 CTh, ZOMAEE 7+ —L
TRIMT 5T L HARETHD 5,

flic b o 2 —F —ICKBRIGEETE 270 &, RERIHELH 5, #2123,
HEEOR YA —LPHEEEZ 7Yy 7358, METOEEICRY, BERICT
FoHMEPHML AL OFMbRRNEI NS, SNSEFHERICHNED 7 a7 4 —
NEBEDOWICH S [Follow| ou=a% 271 v 27323L [Following] ic/b, 7x+1
7=l B EBTES, AV RARXS T LRI UFeedt$fED H Y. HiIC7+m—L
T NDRMDB IR REND,

12-4, 2-5fiDDepopd v = ZHHIZ, LATICE#HT 2 -
(https://www.depop.com/products/fortunate_heart-super-cute-vintage-70s-tea/)
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[ 6] Depop HEEDOFEDDOEAEOIEER

depop I Q search for items, brands, or styles...

Menswear  Worr

Feedback for @fortunate_heart

Sold

@helga610
* ok k Kk &

Lovely seller, informative and great communication

4 months ago

@hklvo
* ok k kK

10/10 item and seller

5 months ago

@emilie_dxo

LB 8 & &
Thank you!

6 months ago

(H#1) Depop ®HP

[K%7] Depop H@EZED7A7 1 —ILEME (Followtiss)

depop I Q Search for items, brands, or styles...

Menswear Womenswear Jewellery Beauty More Brani

Fortunate Heart

@fortunate_heart

* % % %k k (213)
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